Loan- Cum-Hypothecation Agreement

THIS AGREEMENT (""Agreement") is made on the date and year as mentioned in the Annexure |

Between

Volkswagen Finance Private Limited, a company incorporated under the Companies Act, 1956 and having its Registered Office at
Silver Utopia, 3rd Floor, A Wing, Cardinal Gracious Road, Chakala, Andheri East, Mumbai 400 099 (hereinafter referred to as

"VWFPL" which expression includes its successors and assigns) of the First Part;

And

heirs, executors, and administrators; (iii) where the Borrower(s) is/are a partnership

each of the partner, and their survivor(s) or the partner(s) from time to time and their

Company or Society or Limited Liability Partnership(LLP), its succes

all members thereof and their respective successors; (vii) where

the successors of the trust / trustees)] of the Second Part

WHEREAS: g

a The Borrower(s) has requested L fopa loan for the purpose of purchase of new or old vehicle(s) including all spare
parts, accessories, accy€tions, eguipment, additional components to the equipment, any additional body building/
modification works, en upgtadations as specified in the Annexure-1 hereto [hereinafter collectively referred to as

"Product(s)"

b At the regue wer(s), VWFPL has agreed to grant the loan, for the aforesaid purpose, as specified in Annexure

the terms and conditions hereinafter appearing.

N AND BETWEEN THE PARTIES HERETO AS FOLLOWS :-
1. Loan, Disbursement
11 Subject to the terms and conditions contained herein, the Borrower(s) hereby agrees to borrow and VWFPL agrees to lend to

the Borrower(s) the loan amount specified in Annexure | ("Loan"). The Loan shall, upon the request of the Borrower(s), be

disbursed by VWFPL (a) either to the Borrower(s), or (b) to such manufacturer /dealer / person(s) as specified in Annexure .
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The Loan amount shall be disbursed to the Borrower(s) net of all initial payments towards Pre Monthly Instalment Interest,
Advance Instalment, Documentation Charges, Loan Processing Charges, Loans for Insurance, Maintenance Pack, Extended
Warranty (if applicable). All Loans thus disbursed/paid by VWFPL to the manufacturer/dealer/owner /person(s) shall be
deemed to be a Loan granted to and availed by the Borrower(s). If so required by VWFPL, the Borrower(s) shall acknowledge
the receipt of the disbursement of the Loan in the form and manner as required by VWFPL.

Dishbursements of the Loan shall be deemed to be made on the date the cheque (s) / pay order(s) / authorization(s) / demand
draft(s)/ Real Time Gross Settlement (RTGS) / National Electronics Funds Transfer System (NEFT)/ Unified Payment
Interface (UPI) instruction are issued / made by VWFPL and not on the date of their actual receipt, and if by credit, when
credit is made by VWFPL.

The Borrower(s) further acknowledges and confirms that any delivery order or instructions or confirmation given by VWFPL

to the manufacturer / dealer / seller of the Product(s) of having approved the Loan and to deliver the Product(s) to the

instructions and behalf to any person(s) shall be binding on them.
The Borrower(s) shall be solely liable to bear any increase in the price of the Prqduct(s) a

registration of the Product(s).

seller (after any deduction that may be made by manufacturer / dealer / seller ust the same against any monies that

may be due and payable by the Borrower(s) to VWFPL: (i) if wiihiim,7 days of the date of disbursement of the Loan (a) the

manufacturer/ dealer/ seller fails to deliver the Product(s) t ), or (b) the Borrower(s) fails to take delivery

contribution towards the purchase of the Product(s) if Within 30 days of the date of disbursement of the Loan the
Product(s) is not available for any reason wh
shall be construed as an Event of Defaul
The Borrower(s) acknowled&s and i ) this Agreement, (b) the ‘Sanction Letter’, (c) the ‘Loan Application’,
(d) security documents, and (g), any doCuments related with Loan executed by the Borrower(s) (collectively
"Transaction Documents'* ) sha nd completely binding on the Borrower(s) on the occurrence of any one of the

following events:

i)
i)
The digbursement of the Loan shall be subject to the conditions precedent as stated below:

a the Borrower(s) shall provide VWFPL with documents evidencing the payment of Borrower(s)’ contribution towards
the purchase of the Product(s) as specified in Annexure 1.

b) The Borrower(s) shall have an absolute, clear and marketable title / ownership to the Product(s) and the Product(s)
is absolutely unencumbered and free from any liability and prior charges whatsoever.

c) No extraordinary or other circumstances shall have occurred which shall make it improbable for the Borrower(s) to
fulfill his or its obligations under this Agreement.

Borower(s) Co-Borrower Co-Borrower Ver-01



d) The Borrower(s) meets VWFPL’s requirement of creditworthiness. In this regard, VWFPL shall be entitled to make or
cause to be made inquiries of such nature as VWFPL may deem fit for the creditworthiness of the Borrower(s).
VWEFPL shall be further entitled to call for such credentials from the Borrower(s) or contacts credit agencies or any

concerned third party as may be required to prove the creditworthiness of the Borrower(s).

e) No Events of Default as defined in Article 7 and no event which with the lapse of time or notice and lapse of time as

specified in the said Article would become an Events of Default, shall have occurred and be continuing.

f) The Borrower(s) shall secure to the satisfaction of VWFPL the principal amount of the Loan together with all interest,
liquidated damages, costs, charges and expenses and all other monies whatsoever due and payable by the Borrower(s)
to VWFPL in respect thereof, by creating a first and exclusive charge by way of hypothecation over the Product(s)
purchased/ acquired or to be purchased/ acquired out of the Loan, whether now in possession or which will come

into the possession of the Borrower(s).

2. Payment, Pre-payment, Interest and Other Charges

21 The Borrower(s) shall be liable to pay interest on the Loan at the rate and on the dates specified i

interest on the Loan and other charges shall be calculated on a daily balance basis with month

22 The Borrower(s) shall repay the Loan together with interest thereon to VWFPL in such number of instalments, and with

the contract); such instalments are hereinafter referred to, i
"Instalments/ EMIs". The monthly Instalment amo!

day which is not a business day at the place where thegpayment is to be made, the Borrower(s) shall pay the Instalment on

the business day preceding the Due Date for . All payments to be made by the Borrower(s) to VWFPL shall
be made free and clear of and without account of any taxes. If the Borrower(s) is / are required to make
any such deduction, then, inich ca; ble to VWFPL shall be increased to the extent necessary to ensure that,

after making such deduction, nd retains (without any liability for such deduction) a sum equal to the sum

which it would have recej

23 The Borrower(s) agrees(that VWHPL shall by giving a prior written notice of seven (7) days to Borrower(s); shall inform the
Borrower(s) ab: ch disbursement amount/disbursement date/Change in interest Rate/Change In EMI amount/
Change in EMI{Sehedule/Prepayment Charges/Service Charges. Such notice would be sent to Borrower(s) in two languages

nother in the vernacular language as understood by Borrower(s) and any such change would be

day such information is communicated to the Borrower(s).

24 €T (s) default/s in payment /repayment of any Instalment/s or any other amounts due to VWFPL on the respective

additional interest/default interest and miscellaneous charges shall be in addition to any other charges which the Borrower(s)
is liable to pay to VWFPL in terms of this Agreement.

25 The Borrower(s) shall repay / pay the Instalments and other monies to VWFPL through any one of the following: (i) by
Post-Dated Cheques ( ""PDC Method™), (ii) by Electronic Clearing System (Debit Clearing) as notified by RBI (*"ECS
Method™), (iii) by directly paying amounts by cash or cheque / draft issued in the name of "VVolkswagen Finance Private

Limited" (*'Direct Payment Method™), or (iv) NACH, or (v) by any other method provided the same is approved by
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VWEFPL. The method for payment shall be as selected by the Borrower(s) in Annexure I. Such selection/ mandate cannot
be changed/ cancelled /revoked by the Borrower(s) without VWFPL’s prior written consent. Further, the Borrower(s) shall
not be entitled to cancel or issue stop- payment instructions with respect to the Post-Dated Cheques / ECS/INACH mandates
for so long as the Loan or any part of the Borrower(s)’ dues is outstanding. Notwithstanding anything contained in this
Agreement or the Transaction Documents, and irrespective of the mode of payment selected by the Borrower(s), upon any
default by the Borrower(s) in payment or non-realisation of any Instalment(s) on the Due Date by VWFPL, VWFPL shall
be entitled to present and/or re-present the Post-Dated Cheques or ECS or NACH issued by the Borrower(s) in favour of
VWEFPL.

The number of advance Instalments, as mentioned in Annexure I, paid by the Borrower(s) to VWFPL (or its nominees) prior
to disbursement of the Loan (or at any other time as may be specified by VWFPL) shall be adjusted against the payment of

the last Instalments (of an equal number) or in any other manner as decided by VWFPL. The Borrower(s) shall not be

entitled to any interest on the amount of such advance Instalments.

The Borrower shall make a claim for any unused Cheque/s in the possession of VWFPL within 30 days ure of

% i nts
p amaunt due by the

ip his behalf.

or ECS or NACH for the regularization/settlement of repayment of the L@an. For this purpose, in the event the Cheques or
ECS or NACH issued by the Borrower(s) pursuant to this Agreement stal
fresh Cheques to VWFPL.

xhausted thg' Borrower(s) undertakes to issue

The Borrower(s) shall at all times maintain sufficient funds in hisghher / their bank account/s to ensure that the ECS, Post-

Dated Cheques, or NACH, if any, issued by the Borrower(s) noured and the Instalments are received / realized

by VWFPL on or before the applicable Due Date(s).
Notwithstanding the mode of repayment / payment s ‘@ byltheBorrower(s), the Borrower(s) shall continue to remain at

all times liable and responsible for ensuring thegayme! e ent of all Instalments and all other monies in respect of the

Loan to VWFPL on or before the releva ithout any further notice / intimation being given by VWFPL and
all such amounts payable b)“he Borrgwer(s) PL shall be paid, at such place/s as VWFPL may specify, without any
deductions whatsoever so as to o fully realize the amounts due on or before the respective Due Date(s).

payment which is less t ment or other amounts due and owing at such time shall not constitute a waiver of
VWEFPL’s right to recei in full at such time or at any subsequent time or a waiver of any other rights whatsoever
of VWFPL un Agree

The Borrower( tain VWFPL’s prior written consent for changes in authorised signatory who has signed the
ACH which have been submitted to VWFPL at the time of disbursal of this Loan. VWFPL may permit the
ap / exchange the post-dated Cheques /ECS/NACH issued to VWFPL with alternate Post-Dated Cheques /
awn on another bank (as approved by VWFPL ) subject to payment to VWFPL of the "Cheque /ECS/NACH

Swap'/icharges’as specified in Annexure I. In such an event, the Borrower(s) shall promptly replace the Post-Dated Cheques
or the ECS or NACH mandates, agreements and/or other documents executed for payment of the Instalments and issue
fresh Post-Dated Cheques, ECS or NACH mandates in lieu thereof to the satisfaction of VWFPL.

The Borrower(s) agrees that VWFPL shall not be responsible for any defect, delay of delivery or non-delivery or for loss,
theft, seizure, confiscation, accident of the Product(s) at or before time of delivery or for any defect, damage, or quality of
the Product(s). The payment of the Instalments shall commence and continue as per the schedule specified in Annexure |

and the Borrower(s) shall not be entitled to withhold or delay payment of any Instalment or other sum irrespective of any
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non-delivery / delayed-delivery, defect in the Product(s), and any dispute / difference whatsoever between any parties in
relation to the Product(s).

In Structured Repayment Loans the Borrower cannot deviate from the repayment schedule and shall not be eligible for
making any part prepayment (excess amount) on the Due Date but the right to foreclose (one-time full repayment) the Loan
account shall exist. In non-structured Loan, the Borrower(s) can make part or full prepayment of the Loan or Instalments or
Borrower(s) Dues (defined hereafter) prior to the Due Date/s, subject to VWFPL’s written approval and on such terms and
conditions as may be stipulated by VWFPL including payment of minimum prepayment amount, or discounted interest,
and/or any other charges; provided however, the Borrower(s) would be entitled to part or pre- payment of the Loan or
Instalments only twice in a year. In the event any such part prepayment is allowed and approved by VWFPL, VWFPL shall

amend the repayment schedule / amount of Instalment(s) as specified in Annexure | and the Borrower(s) shall thereafter

make payments as per such amended Schedule of payment. Any such prepayment shall take effect only after cash has been

charges (along with the applicable taxes chatged upon) till the said amount is not paid.

o
Taxes/Fees/Charges

The Borrower(s) shall be: pa injerest tax, service tax, Goods and Service Tax (" GST"), fees (including one time

upfront Processing Charges as setjout fh Annexure 1), charges, import duties (including stamp duty and relevant registration
and filing charge; a description whatsoever) as may be levied from time to time by the Government or other
authority and a er costs, charges and expenses, whatsoever (including but not limited to any costs and expenses incurred

on with (a) the Loan Application, grant of Loan and repayment thereof, Pre-Payment/ Cheque

s, or other stipulated charges in connection with the Product(s); (b) this Agreement and/ or any Transaction
ecovery and realization of the Borrower(s)’ Dues, (d) the creation, enforcement and realisation of the security

g,possession of, maintaining, storing and selling / transfer / encashment of the Products(s)], (e) repairing of

the Pg@duct(s)and clearance of arrears of all taxes and any other charges and levies payable to the Government in respect of

e Product(s), (f) inspection and valuation of the Product(s), (g) insuring the Products(s), parking charges, rentals, godown
or safe-keeping charges of the Products(s), and (h) VWFPL ’s advocate’s fees and expenses for any of the above. The
Borrower(s) shall also pay / reimburse VWFPL for all and any losses, damages, costs, charges, claims, expenses and liability
of any kind or nature whatsoever including but not limited to any stamp duty, other duties, taxes, charges and penalties
and/or any increases in costs to VWFPL by reason of any change in law or in its interpretation or administration, under/in

relation to this Agreement and the security, if any, to be created by the Borrower(s) suffered, sustained, or incurred
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by VWFPL in connection with any of the above matters if and when the same is required to be paid according to the laws

for the time being in force.

In the event the Borrower(s) fail to pay the monies referred to above, VWFPL shall be at liberty (but shall not be obliged) to
pay the same. The Borrower(s) shall reimburse to VWFPL all such sums paid by VWFPL together with the default interest
stipulated in Annexure I. The Borrower(s) shall reimburse all sums paid and/or expenses incurred by VWFPL (including
by or on behalf of their representatives / consultants / appraiser) in relation to the Loan within 7 days from the date of notice
of demand from VWFPL. All such sums shall carry interest from the date of payment till such reimbursement at the rate of
further interest specified in Annexure 1.

Due to implementation of Goods and Service Tax (GST), the tax(es) (i.e., IGST or SGST & CGST) at applicable rate will
be charged and recovered on any amount received as an advance relating to charges including but not limited to Processing

Charges, Cancellation Charges etc. If the Borrower(s) refuse to/fails to pay due to whatsoever reason, then VWFPL reserves

mutually decided between the VWFPL and the Borrower(s) to enable the
VWEFPL reserves the right to cancel/terminate the contract or recover the
due to non-compliance with GST law.

Tax collection clause: The VWFPL reserves the right to collec

the value of supplies made to the borrower in case the same i

Security

In consideration of VWFPL having grant ant to the Borrower(s) the Loan, the Borrower(s) hereby

will come into the possession
to as the ""Hypothecate
improvements, or attacl
and whether at t

to constitute p the Hypothecated Assets and shall be subject to the terms and conditions of this Agreement in the same

te and total extent as the Hypothecated Assets prior to such addition/improvement or attachment.

e charge by way of hypothecation hereby created on the Products(s) shall be a security for: (a) the due payment /
repayment by the Borrower(s) of the Loan, Instalments, EMIs, all costs, charges (including pre-payment charges, charges
for grant of various consents / NOC/ approvals/ intimations by VWFPL), expenses and all other monies payable in respect
of the Loan;(b) the due observance, performance, and discharge by the Borrower(s) of all covenants and obligations hereof;
(c) costs (including between advocate and client), charges (including those stipulated in Annexure | as applicable), or as
may be specified by VWFPL from time to time, Cheque /ECS/NACH Swapping Charges, Cheque /ECS/NACH Bouncing
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Charges, or charges in relation to PDC Method / ECS/INACH Method, Standard Instructions being returned, revoked or
cancelled, expenses (including remuneration/ fees of consultants/ appraisers/ inspectors/ valuers/ auditors, collection agency
or any representative of VWFPL, out of pocket expenses payable to them), or other monies paid or incurred by VWFPL in
connection with the insurance, protection, preservation (including rentals, property taxes, godown charges/ safe — keeping
charges, maintenance, serving, outgoings), observance, enforcement, or realization of the security and for recovery of their
respective dues;(d) further interest on arrears, taxes, charges / fees payable in respect of any other products/ services;(e) the
payment and discharge of all indebtedness whatsoever or promissory notes or instruments at any time drawn made accepted
or endorsed by the Borrower(s) solely or jointly with others which VWFPL may discount or become interested in together
with all interests, discount, commissions, charges, costs (including between advocate and clients) and expenses payable to
or incurred by VWFPL in relation thereto; and (f) any indebtedness whatsoever of the Borrower(s) at any time for or in
respect of monies borrowed, contracted or raised (whether or not for cash consideration), or liabilities contracted by whatever

means (including under guarantees, indemnities, acceptance, credits, hire-purchase and leasing) by Borrower

person or entity related to or connected with the Borrower(s) from VWFPL(hereinafter collectively referr
" Borrower(s) Dues™).
The Borrower(s) undertakes to create such other or further security as may be stipulated by V\WE ch formJand
manner as is satisfactory to VWFPL. The term Product(s) shall include such other / further secu 2 obligations/

covenants/ undertakings/ representations and warranties applicable to the Product(s) sl icable,to such other /

further security and the term the Products(s) must be construed accordingly.

The charge /hypothecation hereby created by the Borrower(s) shall continie in full force til e amounts due under the

terms of this Agreement or the Borrowers Dues have been fully paid or dis€harged by the Borrower(s) to VWFPL and until
VWFPL issues a ‘No Objection Certificate’. The security hereby created a iability / obligation of the Borrower(s)
shall not be affected, impaired or discharged by the winding up, or insolvency, or by merger, amalgamation, reconstruction,

or takeover of the management, dissolution or appropriation of fthe buSiness or assets of the Borrower(s).

The Borrower(s) shall further be liable for any loss or damage d to the Hypothecated Asset for any reason whatsoever,

the Borrower(s) shall arra@ for
Hypothecated Assets to the sati

hecate, mortgage, pledge, charge, encumber, sell, assign, transfer, hire, lease, let out or otherwise part with possession

of the Hypothecated Assets in any manner whatsoever and execute at their costs, all such acts, things, deeds, and documents
for further and more fully assuring and hypothecating the goods or any part thereof as shall be required by VWFPL for
giving better title to these presents.

The Borrower(s) shall keep the Hypothecated Assets fully and comprehensively insured from time to time against all risks
such as accident, fire, lightning, earthquake, riots, civil commotion, war, theft, pilferage, unlimited third party liabilities,

and such other risks as may be stipulated by VWFPL from time to time, to the extent of full market value thereof. The
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insurance policy to be taken out hereunder shall be either in the joint names of the Borrower(s) and VWFPL or in the name
of the Borrower(s) and VWFPL shall be described as loss payee under such insurance policy. The Borrower(s) shall duly
and punctually pay all the premium on such policies as and when due and shall produce before VWFPL for inspection of the
original premium receipts and furnish duly certified copies thereof for VWFPL’s record. The Borrower(s) shall ensure that
such policies of insurance are kept alive during the subsistence of the security and the Borrower(s) shall not do or permit to

be done anything by reason of which such insurance may be cancelled.

410 On default of the Borrower(s) to keep the Hypothecated Assets insured as aforesaid and obtain insurance policies and / or
furnish proof of the same, VWFPL may, at its discretion, but without any obligation to do so, effect insurance of the
Hypothecated Asset and/or pay the premium in respect thereof and the Borrower(s) hereby undertakes to reimburse VWFPL
on demand all the amounts paid and/or incurred by VWFPL in doing so and on default of payment of such amounts by the

Borrower(s), VWFPL shall be at the liberty to debit such amounts to the accounts of the Borrower(s) with VWFPL and such

amounts shall carry interest at the same rates as provided in the Annexure | hereto.

a1 In the event of any loss or damage to the Hypothecated Assets due to any accident, VWFPL shall have the fj

Borrower(s)’ behalf, at the Borrower(s)’ sole risks and costs, and to takg{all necessary steps, actions and proceedings as

VWFPL deems fit to safeguard its interests: (i) to adjust, settle, compromi r refer to arbitration any dispute arising under

or in connection with any insurance and such adjustment, settlement, comp ny award made on such arbitration
shall be valid and binding on the Borrower(s), and (ii) to receive all monies payable under any such insurance or under any
claim made thereunder and to give a valid receipt therefor al p h proceeds in accordance with the terms hereof or
in such other manner as deemed fit by VWFPL.

412 The Borrower(s) shall not be entitled to raise any clai inst VWFPL in case VWFPL chooses not to take any action in

relation to the insurance claims or proceedings_and/ thefgrounds that a larger sum or amount of claims / settlement

might or ought to have been received or be [enti 0 dispute the liability of the Borrower(s) for the balance amount of

413 The Borrower(s) shall produﬁet e
called upon by VWFPL to do $o FPL to take inspection of the said Hypothecated Assets. The Borrower(s)

ssets before VWFPL, its employee, representative or its agents whenever

further agrees that VWF| 1zed representatives, servants and agents shall be entitled to take inspection of the
Hypothecated Assets at all times and shall for the purpose thereof be entitled without any notice, to enter upon the premises,

ypothecated Assets are lying or kept.

414 use the Hypothecated Assets himself or through his servants / agents for any unlawful and illegal
do nor permit to be done, any act, or thing which may render such insurance policy invalid.
415 directed by VWFPL, the Borrower(s) shall affix a plate / sticker on the Hypothecated Assets indicating the
en the Product(s) in favour of VWFPL, which such plate / sticker shall be constantly affixed on the Product(s)
y portion of the Borrower(s) Dues remains unpaid.
5 Borrower(s) Representations, Warranties, and Covenants :
51 The Borrower(s) hereby represents, warrants that:(a) All the particulars and details given/filled in the Application Form and

documents submitted along with the Application are true correct, complete and up to date in all respects and no material detail
has been concealed which would have an effect on the decision of grant of the Loan; (b) The officer/s of the Borrower(s)

executing this Agreement and the documents to be executed in pursuance hereof are duly and properly in office and fully
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52

authorised to execute the same; (c) The Borrower(s) have full power, capacity, and authority to execute, deliver, and perform
this Agreement and have taken all necessary action (corporate, statutory or otherwise) for the authorization, execution,
delivery, and performance of this Agreement; (d) All the necessary approvals for availing of the Loan(s) have been obtained
and will at all times, till the amounts due to VWFPL are paid in full and the entire Borrower(s) Dues is fully repaid, keep
all such permissions valid and subsisting; (e) It has not taken any corporate action nor has any steps been taken or legal
proceeding been initiated or threatened against the Borrower(s) for its winding up, insolvency, dissolution, administration,
reorganization, or for appointment of receiver, administrator of the Borrower(s), or all or any of its assets or undertakings; (f)
As of the date of this Agreement, there is no litigation, proceedings or disputes pending or threatened against or affecting the
Borrower(s) which could have a substantially adverse effect on any of the collateral, Borrower(s), its business or operations,
or its ability to perform its obligations under this Agreement, each promissory note, and other security documents executed

by the Borrower(s) from time to time; and (g) Neither the Borrower(s) nor any of their director / partner / member, as the

effective steps for removal of such a person.

The Borrower(s) hereby further represents, warrants and covenants as under:

Product(s) or any guarantees or warranties given by the manufactur / seller in respect thereof. VWFPL

shall not be liable for or bound by any representations or nties whatsoever made by manufacturer / dealer/ seller

or any agent of such manufacturer / dealer / seller in r
person other than the authorized mechanics/ seryi s) of the manufacturer or dealers/suppliers to carry out
the repairs, if any to Product(s). The Borrowe all, within three (3) days from the date hereof or delivery of the

Product(s) (whichever is later) supply to VWFPL and have such Product(s) registered with the

appropriate Registering Authority under t otor Vehicles Act, 1988 along with an endorsement in favour of
VWEFPL indicating the fact t
submit a certified co& of th
of the Product(s) and in se Wi

ratiop” Certificate to VWFPL within three (3) days from the date of Registration
sixty (60) days of from the date delivery of the Product(s). The Borrower(s)
undertakes that REgistration ficate of the Product(s) shall be endorsed in the name of "“Volkswagen Finance
Private Limited"With the following wordings "the products(s) described above is/ are held and hypothecated under

olkswagen Finance Private Limited, Silver Utopia, 3rd Floor, A wing, Cardinal Gracious

i) arkower(s) shall not without the prior written permission of VWFPL change the use of the Products(s) from

egistergd. Where full details of the Product(s) (such as engine number / chassis number / serial number/ registration
number, etc. as required to be specified in Annexure 1) are not available at the time of executing this Agreement, the
Borrower(s) shall furnish all such details of the Product(s) to VWFPL, in such format as specified by VWFPL, within

3 (three) days of delivery of the Product(s) or receipt of such details from the appropriate authority/person.

) Where any facility has been availed for foreclosing an existing loan against any Product(s) then the Borrower(s) shall
within 3 days from disbursement of the Loan get the previous charge removed from the Registration Certificate and

the records of the Registering Authority and have the Product(s) re- registered with such Registering Authority.
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Further, the Registration Certificate must bear the endorsement as mentioned in Clause 5.2 (i) and the other terms

thereof shall mutatis mutandis apply.
iv) The Borrower(s) shall comply with all laws, rules, and regulations (statutory or otherwise) applicable to the
Borrower(s)’ occupation, business and operations as well as those relating to the Product(s) and its use and shall
obtain, and keep effective at all times, all necessary insurance, licenses, registrations, permissions, approvals, and
consents for the storage, use, and operation of the Product(s). In cases where the Product(s) is/are to be imported,
the Borrower(s) shall obtain all necessary import licenses and all necessary information regarding the final quote,
eligibility, scope, and validity of import of the Product(s) under the Open General License, and shall from time to
time promptly notify VWFPL of all changes in import policy, eligibility criteria and scope of imports affecting the
import of the Product(s).

53 The Borrower(s) agrees that VWFPL reserves the right to: (i) offer them, in the event the accounts have been maintained

terms and conditions as it may deem fit; (ii) waive or reduce the fees and to withdraw such benefit at any ti
notice to the Borrower(s) and without any liability to VWFPL. Any termination of the Loan becaus!

Agreement shall result automatically in the termination of such facilities memberships and servi

54 The Borrower(s)’ liability for repayment and discharge of the Borrower(s) Dues shall, in

55 Each of the representations, declarations, warranties, and confirmations set ou or otherwise made by them are true,
correct, valid, and subsisting in every respect as of the date of thi eement, and shall continue to be so during the tenure
of the Agreement, and shall survive the execution and deliv: f this ment, and the repayment / payment / discharge

in full of the Borrower(s) Dues.

6 Positive /Negative Covenants:

61 The Borrower(s) covenants with VWFP
6.1.1 To utilize the entire Loan fafjthe Pu

6.1.2 To regularly and punctually p ay

valuers/ auditors/ VWFP ents/ ntatives, costs, or monies incurred by VWFPL towards the insurance/ inspection /

valuation/ verification ofithe compliance by the Borrower(s) of the terms hereof, taxes together with interest thereon at the
rate of further i in Annexure | from the date of payment by VWFPL till re-reimbursement thereof by

VWEFPL the B er(s)till then the same shall be a charge on the Borrower(s)’ assets;

6.1.3 For the, 0 e Borrower(s) shall:

he purchase of the Products(s) as indicated by him in the Loan Application Form and submit to VWFPL

invoice and other purchase documents;
b) otify

c bear the entire stamp duty applicable on this Agreement / Transaction Documents or any other instrument.

FPL in writing any event / circumstances which might delay the purchase of the Products(s);

6.1.4 To promptly notify VWFPL orally as well as in writing of :

i) any theft of or loss or damage to any of the Products(s) due to any event, circumstance, or act of God;
i) any material adverse effect over the rights of VWFPL under this Agreement;
Borower(s) Co-Borrower Co-Borrower Ver-01
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iii ) any action or steps taken or legal proceedings started by or against the Borrower(s) in any court for winding- up,
dissolution, insolvency, bankruptcy, administration, or re- organisation, or for the appointment of a receiver,

administrator, or similar officer of / over the Borrower(s) or its assets;

v) any litigation, arbitration, administrative, or other proceedings initiated or threatened against the Borrower(s), its

property, or any of the Products(s), or affecting its ability to discharge Borrower(s) Dues;

V) death of any of the Borrower(s) (or any of its partners / trustees / directors) and /or Co- Borrower(s) or other

Borrower(s);

Vi) any changes whatsoever (i) in the constitution of the Borrower(s) or its business, (iii) in the authorized signatory of
the Borrower(s), (iii) in the Borrower(s) employment, business, or profession, (iv) in the location / address (a) of any
of the Borrower(s), or their offices, or residences or place of business, or (b) of the place where the Product(s) is/are

stored/parked;

vii ) Please note that in case failure on part of the Borrower(s) to update the new address to the VWFPL,

consider the address updated with its records as final and accordingly charge GST.

vii ) the occurrence/ existence of any event which constitutes or results in any declarations, rep

6.1.5 To promptly deliver to VWFPL: (a) copies of all documents issued by the Borrower(s) t
financial or otherwise, as may be required by VWFPL, from time to
Borrower(s)” business and operations, assets etc. within the period specifi

6.1.6 To keep and maintain proper books of accounts regarding the Products(s)

6.1.7 To maintain its present existence/ constitution (corporate or otl

6.1.8 The Borrower(s) agrees that the VWFPL may, at the $0

concerned third parties,

co-operate with such a
offices or any 0 C ually agreed terms or make phone calls or otherwise contact the Borrower(s). The costs

and fees of suchithird agecies and the further expenses incurred by them shall be borne and paid by the Borrower(s) alone.

6.1.9 The Boffow a hat VWFPL or its agents may issue e-receipt or e-communication to the Borrower(s) in respect of

onies towards the Loan.

62

€ fully paid off to the satisfaction of VWFPL, without approval of VWFPL the Borrower(s) shall not:

6.2.1 Undertake or permit any merger, de-merger, consolidation, reorganization, scheme of arrangement, or compromise with its
creditors, or shareholders, or effect any scheme of amalgamation or reconstruction;

6.2.2 Declare or pay any dividend or authorize or make any distribution to the shareholders (a) unless it has paid all the dues in

respect of the Loan upto the date on which the dividend is proposed to be declared or paid or has made satisfactory

Borower(s) Co-Borrower Co-Borrower Ver-01
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6.2.5
6.2.6

71

711

712

713

714

715

716

717

718

719

provisions therefor, or (b) if an Event of Default has occurred and is subsisting or would occur as a result of such declaration

or payment of dividend or authorization or making of distribution.

Sell, transfer, lease, or otherwise dispose of, or deal with the Hypothecated Assets or alter the Hypothecated Assets or any

part thereof;

Not to change its authorized signatory without the prior written consent of VWFPL which consent may be granted by

VWFPL on such terms as it may deem fit;

Not to stand as surety for anybody or guarantee the repayment of any loan, overdraft, or the purchase price of any asset.
The Borrower shall not change his/its name or trade name without the Lender’s prior written consent.

Events of Defaults

Default”:-
Default in payment /repayment of principal or interest or Instalments or any part of thereof On Due

stated maturity, by acceleration or otherwise) or any other monies payable under this Agreement,

Default (other than a payment default) has occurred in performance of any covenant, conditien

Failure by the Borrower(s) to (i) keep the Hypothecated Assets full and com sively insured from time to time and

punctually pay the insurance premium on such policies as and w; ue ; and (ii) Road Tax , as and when due for payment.

clause 4.10 and clause 5.2 (i) of the Agreement; (ii) invoi tion Certificate(RC) to VWFPL within the stipulated

time as mentioned in Clause 5.2.(i) of the Agreemen

Breach of any representatiofwarra

Document has occurred / been

any material information

eath / Dissolution of the Borrower(s) or any one of them or if the Borrower(s) ceases or threatens to cease to carry on any
of its businesses or gives notice of its intention to do so or if all or any part of the assets of the Borrower(s) required or
essential for its business or operations are damaged or destroyed or there occurs any change from the date of this Agreement
in the general nature or scope of the business, operations, management, or ownership of the Borrower(s), which could have
a material adverse effect. Market reports indicating poor creditworthiness of the Borrower(s).

The Hypothecated Assets is/ are (or is/ are sought to be) confiscated, attached, taken into custody by any official, authority or

any other person, or made the subject of any legal or execution proceedings or the Hypothecated Assets is / are endangered ,
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7.1.10

7111

7112

7.113

7.114

7.115

7.1.16

72

81

stolen, damaged due to any accident, destroyed for any reason whatsoever, are untraceable for any reason whatsoever, or
suffer loss.

The Hypothecated Assets depreciate in value to such an extent that VWFPL is of the opinion that further security should be
given and such further security is not given on written demand.

If the security, if any, for the Loan is in jeopardy or ceases to have effect or becomes illegal, invalid, unenforceable, or
otherwise fails or ceases to be in effect.

It is or becomes unlawful for the Borrower(s) or any person (including VWFPL) to perform any of their respective
obligations under this Agreement and/or any other Transaction Document.

The Borrower(s) is/are unable or has admitted in writing its inability to pay any of its Borrower(s) Dues as they mature or
when due and /or demanded by VWFPL.

An event of default howsoever described (or any event which with the giving of notice, lapse of time, determipation of

materiality, or fulfilment of any other applicable condition or any combination of the foregoing would constitute an‘event of

he Borrower(s) does not take delivery of the Products(s) from the dealer

the Loan.

The Borrower(s) shall promptly notify VWFPL in writing upon becomi
constitutes (or with the giving of notice, lapse of time, determination of materiality or satisfaction of other conditions, would
be likely to constitute) an Event of Default and the steps, if any, taken to remedy it. The decision of VWFPL as to

whether or not an Event of Default has occurred shall be fi bin upon the Borrower(s).

Rights and Remedies of VWFPL

a) Declare that the obligati to make or continue to make the Loan available, stands terminated; and/or

b) Declare that the Hoan and all interest accrued and all costs, charges, expenses and other sums outstanding under this

are immediately due and payable to VWFPL, whereupon the same shall become

c) e guarantee, if any; and/or

or otherwise (including appointment of receiver) , whether for specific performance of any covenant, condition or
term contained in this Agreement or for an injunction against a violation of any of the terms and conditions of this

Agreement, or in aid of the exercise of any power or right granted in this Agreement; and/or

e) If the Event of Default, including default in repayment of the Loan or any part thereof, continues, for a period of
fifteen (15) days, VWFPL shall have the right to declare the security created in terms of / pursuant to this Agreement
and/or the other Transaction Documents to be enforceable, and by giving a written notice of seven (7) days to the

Borrower(s), repossess the Hypothecated Assets, wherever it may be lying, without the intervention of the court or
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82

83

any judicial proceedings (notwithstanding anything to the contrary contained in this Agreement and/or the other
Transaction Documents and irrespective of whether the entire Loan or Borrower(s) Dues has / have been recalled),

and for the aforesaid purpose VWFPL shall be entitled :-

i)  to enter upon the premises, garage or godown where the Hypothecated Assets may be kept or lying and to take
possession of the Hypothecated Assets and transfer or move it, without any liability accruing to VWFPL and/ or
its representatives, from said premises garage or godown and keep / store / park it with VWFPL’s representative
at the Borrower(s)’ risks, cost and consequences. However, VWFPL shall not be bound to give any notice to the
Borrower(s) for repossession of the Hypothecated Assets, in the event the VWFL believes that Hypothecated
Assets is in jeopardy and any further delay would imperil the interests of VWFPL. The borrower shall be under
legal obligation to handover the hypothecated asset / vehicle alongwith the keys and the registration certificate

of the hypothecated asset, to VWFPL immediately.
i) Pursuant to VWFPL taking possession of the Hypothecated Assets, as aforesaid, VWFPL, shall give

VWEFPL as aforesaid VWFPL shall have the

or answerable for any loss or diminution j

conferred or being liable for any loss occ ed hyfthe exercise of any such power and to give effectual receipts

do all such acts and things for completing the sale as VWFPL may

made by the vWBPL n be responsible for any loss that may arise from any act or default on the
part of the any bro r or other person or body employed by VWFPL for the purpose of sale or
In the event of there being surplusfavailable in the hand of VWFPL after payment in full of the balance due to VWFPL under
this Agreement be for VWFPL to retain and apply the surplus together with any money or monies belonging
to the Borrower(g) for theitime being in the hands of the VWFPL in or under whatever account as far as shall extend against

in or lighida and all monies that may be due from the Borrower(s) to VWFPL , whether solely or jointly with

or persons , firms , company by way of loans, discounted bills , guarantees , charges or any other debts or

ith this Agreement and the other Transaction Documents, are insufficient to repay the total outstanding Borrower(s) Dues
to VWFPL in full, the unpaid amounts remaining due to VWFPL shall be immediately payable by the Borrower(s) in such

manner as VWFPL may in its sole discretion decide and such payment shall be made by the Borrower(s) accordingly.

VWEFPL shall be entitled, at the sole risk and cost of the Borrower(s), to engage one or more agents/ person(s) to collect the
Borrower(s) Dues, or to enforce any and all security provided by the Borrower(s), or for the purposes mentioned in Clause
6.1.8 above, or in relation to any of the Bundled Products (defined hereafter) opted by the Borrower(s) and VWFPL may

(for such purposes) furnish to such person(s) such information, facts and figures pertaining to the Borrower(s), the security
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84

85

86

87

88

89

810

811

812

and/or the Hypothecated Assets as VWFPL deems fit. VWFPL may also delegate to such person(s) the right and authority

to perform and execute all acts, deeds, matters and things connected therewith, or incidental thereto, as VWFPL deems fit.

The Borrower(s) authorises VWFPL’s collection agents/ representatives to visit their residence or office or any other place
on mutually agreed terms and make calls to them in connection with the terms hereof or the re-payment obligations of the

Borrower(s).

If anyone (or more) Events of Default shall have occurred, then VWFPL shall, in addition to the various rights and remedies
of VWEFPL referred to in the clauses above, be irrevocably entitled and authorized to contact and require the Borrower(s)’
employer to make deduction/s from the salary / wages payable by the employer to the Borrower(s) and to remit the same to
VWEFPL until all of the Borrower(s) Dues outstanding from the Borrower(s) to VWFPL is / are completely discharged. The

deductions shall be of such amounts, and to such extent, as VWFPL may communicate to (and instruct) the Borrowers’

employers. The Borrower(s) shall not have, or raise / create, any objections to such deductions. No law or contract governing

working of the Borrower(s) and/or the assets including its premises, fact@ries, plants, and units and to report to VWFPL;
(ii) any Chartered Accountants / Cost Accountants as auditors for carryingieut any specific assignments or to examine the
financial or cost accounting system and procedures adopted by the Borrowe its"working or as concurrent or internal

auditors, or for conducting a special audit of the Borrower(s).

Notwithstanding any suspension or termination of the Loan,
il th

d remedies of VWFPL as per this Agreement and
other Transaction Documents shall continue to survive eipt by VWFPL of the Loan or the Borrower(s)’ duesin

full and complete discharge of the Borrower(s) Due:

In addition, and without prejudice to what is orrower(s) shall be liable for all legal and other expenses

L rights including but not limited to possession of any of the

ount payable by the Borrower(s).

In case VWFPL takes possessiomof the'Rieducts(s) or recalls the Loan upon / after the occurrence of an Event of Default,

and the Borrowers requests_ VW pt part payment/s of the Borrower(s) Dues and to permit the Borrower(s) to
continue repaying the InStalments, in fiture and to take redelivery of the Products(s) from VWFPL (or its representatives),
VWEFPL may entertain / t seh requests upon such further terms and conditions as VWFPL may think fit and proper in

its sole discreti y decision taken by VWFPL not to allow such request/s of the Borrower(s) shall be final and binding

d hereinabove is intended to be exclusive, but the same shall be in addition to any other remedy available
. VWFPL reserves the rights to appoint banker/s or financial institution/s or any other persons it deems fit

s for the purpose of enforcing their right and remedies under this Agreement.

standifg what is mentioned above, in case after taking repossession of the Products(s) due to default of the
rrower(s), the Borrower(s) clears/pays the outstanding dues as on that date and further undertakes to pay the instalments
regularly on its Due Date, then VWFPL shall return the repossessed Products(s) to the Borrower(s) and the Loan shall
continue, other than in case of Borrower(s) with intentional/ habitual default

The Borrower(s) agrees to pay all charges mentioned in this Agreement including the Annexures hereto or any of the
Transaction Documents. The Borrower(s) also agrees to pay all costs/ expenses/ charges / fees in connection with the

enforcement of VWFPL’s rights including cheque bouncing charges, visit charges, repossession charges, legal charges,
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parking charges, charges of agencies hired for disposal of the Hypothecated Assets, warehouse/ storage charges, auction
charges, expenses for making the Hypothecated Assets marketable or for its preservation (including insurance, taxes etc.),
if incurred, or any expense otherwise howsoever incurred in relation to the Hypothecated Assets and other miscellaneous
charges either due to default of the Borrower(s), or at the time of repossession of the Hypothecated Assets, or post
repossession thereof.

813 A notice of demand by VWFPL against the Borrower(s) shall be final and conclusive evidence that the Borrower(s) has/
have committed a default and that the monies and the amount claimed thereunder is due and payable by the Borrower(s) to
VWEFPL and the other Borrower(s) shall not be entitled to challenge the notice on the ground that no default has been
committed or the amount mentioned therein as due and payable is not payable or on any other ground.

8.14 The Borrower hereby agree and authorise VWFPL to get the location of the financed vehicles from the Manufacturer.

9 Additional Products

91 The Borrower(s) has been informed by VWFPL about the availability of loan and/or facility for insurance of the\yehicle,

[ Instructions: Borrower(s) to tick([4 ) against the chosen Bundled Produicts and cross ([X] ) against the rejected Bundled

Product. If the Borrower/s opts not to procure any of the Bundled Produgts, this Clduse shall be inapplicable to the

Borrowers and VWFPL]
0 O Loan for Insurance of the Vehicle : The Bor s) ha de an independent assessment of the insurance
scheme and policies offered by various insura pani the Product(s). Upon such independent assessment,

the Borrower(s) has also opted to avail the lo

i) CIExtended Warranty: VWFPL s ili an for Extended Warranty payable by the Borrower/s to the

Service Provider alongwith the

1 O maintenance Pac facilitate loan for Maintenance Pack payable by the Borrower(s) to its

Service Centre/ Mainterial ervicg’Provider alongwith the EMI.

92 The Borrower/s acceptsfand agrees that'in the event they opt for any of the Bundled Products, they shall have no option to
change the tenor ordur of thie' Loan (including any Prepayment or Rescheduling of the Loan).
93 In case of defa payrhent of any installments/ EMI, VWFPL shall at its discretion discontinue such services under the

Bundled Bre Il have right to take necessary legal action for recovery of such dues. The arrears shall form a part

5) Dues defined herein above.

94 ot be liable, in any way, in case of defect or breach in the performance of carrying out any facilities,
shipSy8epvices, or the non-performance thereof, whether by VWFPL or any other third party.

10 Indemnity:

101 General: The Borrower(s) shall, without prejudice any right of VWFPL, indemnify and hold harmless the VWFPL, its

directors, officers, employees, consultants, agencies, appointees, or representatives against all costs (including
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102

1021

1022

1023

1024

11

111

advocates’ fee), expenses, penalties, losses, compensation, damage, damages, suits, actions, proceedings, claims, liabilities,

consequences of whatsoever nature arising from:

a) Occurrence of Events of Default, laches, or acts of omission and commission, or breach of this Agreement or the
Transaction Documents or any representation, warranty, covenant turning out to be false, misleading, untrue or no
longer holding good,;

b)

i)

Enforcement of its rights in relation to the Hypothecated Assets.
GST Indemnity:

The Borrower(s) shall agree to defend, indemnify and hold harmless VWFPL with respect to any liability that may arise on
VWFPL due to change in rate of tax governed by GST law. However, reduction in charges/refund of part of the same will

be at the discretion of VWFPL in the case of reduction in rate of GST at any point of time.

Constituted Attorney

The Borrower(s) hereby agrees and appoints VWFPL and its offieets, employees, agents, and authorized representativesto

be its duly constituted attorneys for all or any of the followi

To enter any place where any of the Hypothecaj

ii)  Toappear before, correspond or otherwise deal the Bank’s on which the ECS / NACH Mandates or Cheques are

drawn or Insurance Companies with wh ated Assets are insured. To represent the Borrower(s) before

) To appear before, corre; Ise deal with the manufacturer/ dealer/ seller for the purposes mentioned
Invoice, or (c) p@ssession/Are-possession of the Product(s). To take the possession/ re-possession of the Product(s)

and/ or se S e of the same with the help of the manufacturer/ dealer/ seller.

iv) To take ssiontof all or any of the Hypothecated Assets and/or the documents relating thereto from whomsoever

session of including the contents therein and to dispose them of immediately if they are dangerous

able in nature.
dispose of any of the Hypothecated Assets for and on behalf of the Borrower(s) and at the risk of the
orrov in all respects and to realize full or any part or portion of the sale proceeds thereof and sign and execute

all contracts, declarations and instruments as may be necessary or expedient for giving delivery thereof.

Vi) To appear before the office of Regional Transport Officer, Tax Officer, Police Authorities or any other authorities or

any authorized person deemed necessary by VWFPL (a) to effect transfer of the Hypothecated Assets /Products (s),

(b) to collect any information, or documents (including Registration Certificates, Road Tax Payment Receipts).

vii ) To take all such steps as may be required for the recovery of any of the Hypothecated Assets, including the institution

of any claim, suit, petition or other legal process and the signing and execution of all necessary Vakalatnamas and

documents for the said purpose and the compromising or settlement of such suit or action.
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112

113

114

12

121

122

13

viii )

iX)

X)

agrees to ratify and confirm all that VWFPL or any substitute or substitutes appointed by VWFP

to be done in exercise of the aforesaid powers.

The Borrower(s) further agrees to give all assistance to VWFPL and its offi @

employees, agents, authorized representatives, or substitut

powers herein contained.

To sign all papers, correspondence, vouchers, forms, applications, petitions, receipts, documents, agreements,
indentures and writings that the Borrower(s) would be bound to do under or in pursuance of these presents and / or
the Loan for and on behalf of the Borrower(s) and to attend before the Regional Transport Officer, Sales Tax Officer,
Police Authorities, Sub-Registrar of Assurances or any other relevant authority and admit execution thereof and have

the same registered.

Generally to do perform and execute or cause to be done performed or executed all acts deeds matters things and
documents in all matters arising under or out of or concerning or touching these presents as the Borrower(s) could
itself do perform or execute.

And for the better and more effectually doing effecting and performing the several matters and things aforesaid to
appoint from time to time or generally such other persons, bodies, companies, organizations, or agencies as VWFPL

may think fit as its substitute or substitutes to do execute and perform all or any such acts and things as aforesaid,

and such substitute or substitutes at pleasure to remove and to appoint other or others in his or their place’

€, signing of papers and

O

Set-Off

Without prejudice to any rights of PL ghall have a paramount lien and right of set-off against all monies of
the Borrower(s) standing t’the cri rrower(s) in any account(s) of the Borrower(s) with VWFPL and the
Borrower(s) authorises VWFP bit thePaccount(s) of the Borrower(s) with VWFPL or to apply any credit balance to
which the Borrower(s) i ed on account of the Borrower(s) with VWFPL in satisfaction of any sum, whether for

principal or interest or

agreement ente

e and payable by the Borrower(s) to VWFPL under this Agreement or under any other

Nothing herein €@ntainedishall prejudice or adversely affect any general or special lien or right to set-off to which VWFPL

isorp aWls or otherwise be entitled or any rights or remedies of VWFPL including in respect of any present or future

ecdr e, obligations of the Borrower(s).

) further agrees that in addition to and without prejudice to any other right or lien enjoyed by VWFPL,
her be entitled at any point of time and without notice to the Borrower(s) to combine or consolidate all or

of the Borrower(s)” accounts (including any fixed deposits) held with VWFPL and all the credits and liabilities therein

and set off or transfer any sum standing to the credit of any one or more of such accounts in or towards satisfaction of any of

the Borrower(s) liabilities to VWFPL on any account whatsoever, whether such liabilities are actual or contingent, primary

or collateral and whether joint or several.

Assignment
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14

141

142

143

15

16

161

The Borrower(s) shall not assign or transfer all or any of its rights, benefits, or obligations under this Agreement without
the written approval of VWFPL. VWFPL may, at any time, assign or transfer all or any of its rights, benefits and obligations
under this Agreement and the other Transaction Documents. Notwithstanding any such assignment or transfer, the
Borrower(s) shall, unless otherwise notified by VWFPL, continue to make all payments under this Agreement to VWFPL and
all such payments when made to VWFPL shall constitute a full discharge to the Borrower(s) from all its liabilities in respect

of such payments.

Securitisation

The Borrower(s) expressly recognizes and accepts that VWFPL shall be absolutely entitled to, and has full power and
authority to sell, assign or otherwise transfer in any manner whatsoever, in whole or in part, and in such manner and on such

terms as VWFPL may decide (including if deemed appropriate by VWFPL reserving a right to VWFPL to retain its power

and recovery of outstanding and dues, shall be to the account of the Borrower{s). W
s psPrior written consent of
VWEFPL.

Without prejudice to the aforesaid provisions of Clause 14.1, VWFPL

effective and enforceable by VWFPL on the same ter!

full all its obligations under this Agreement and the Trangaction Documents to VWFPL.

Any cost in this behalf, whether on account ignment, transfer, or enforcement of rights and recovery of

[
Cross Default
The Borrower(s) ackno es ghat in the event of repayment by the Borrower(s) of the Loan under this Agreement but
there being any, ndipg by the Borrower(s) under any other financial facility availed by the Borrower(s) from VWFPL,

thenins shall not be obliged to release the security created by the Borrower(s) under this Agreement and

ereby authorizes VWFPL to extend the security to cover such outstanding financial facility. Likewise, in
he eve 2 being any outstanding by the Borrower(s) under this Agreement, VWFPL shall not be obliged to release
eated by the Borrower(s) for any other financial facility availed of by the Borrower(s) from VWFPL and the

Borrower(s) updertakes to extend such security to cover the outstanding due under this Agreement

Cross Liabili

The Borrower(s) and/ or the Co-Borrower(s) agree and confirm that VWFPL may at its absolute discretion appropriate any
payments made by the Borrower(s) and/ or the Co-Borrower(s) under or pursuant to this Agreement towards any other
agreement or transaction entered into by the Borrower(s) and/or the Co-Borrower(s) and/or towards any other indebtedness

and such appropriation shall be final and binding upon the Borrower(s) and/or the Co-Borrower(s) who shall continue to
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162

163

17

18

181

18.

183
184

so remain liable to the VWFPL for payment of dues under this Agreement in respect of which such sums of money were
so paid but were appropriated towards another Agreement or transaction entered into by the Borrower(s) and/or the Co-

Borrower(s) or towards another indebtedness.

In addition, notwithstanding the repayment of the Loan balance, the Borrower(s) and/or the Co-Borrower(s) hereby expressly
and irrevocably authorize VWFPL to take possession of / sell / transfer or otherwise dispose of any and all security created
in favour of VWFPL under this Agreement or any other agreement entered into and between the Borrower(s) and/or the Co-
Borrower(s) VWFPL or any other security documents or deposit with VWFPL or under the possession or control of VWFPL
and appropriate the same towards satisfaction of amounts due to VWFPL on account of another Agreement or transaction
entered into by the Borrower(s) and/or the Co- Borrower(s) or on account of the indebtedness of the Borrower(s) and/or the
Co-Borrower(s). The provisions of this Agreement and any security document executed pursuant to this Agreement shall
apply mutatis mutandis to the manner of disposal of security and appropriation under this Article.

It is clarified that the right of set-off and cross-liability can be used for adjusting the amount of one of the BorrOWwer(s) or

Co-Borrower(s) against any other.

Subordinate Debt

The Borrower(s) does hereby agree declare confirm and undertake that all loans, advancesfane es advanced by
its group companies/ associates/ the directors, partners, and/or their friends al i stand and be
regarded as subordinate debt in comparison with the Loan hereby granted. reby further declare and
undertake that the Borrower(s) shall not repay any of such loans and adva part or pay any interest thereon

until such time as the entire outstanding of VWFPL under and in pursuan and/or this Agreement are repaid

in full.

Disclosure of Information

VWEFPL as it may deem appropriate and necessar: | bé entttled to disclose all or any of the following to Credit

Information Bureau (India) Limited (CIBIL) o ot authorized in this behalf by RBI, or any statutory authority

or bodies, group companies, banks, financial i ns, credit bureaus, agencies, databanks, or potential assigns or any

operation to p hayi e same authenticated including by submitting himself/ herself/ themselves to any biometric/

physical examingtion. THe Borrower(s) hereby agrees and grants his/her/their consent to (a) the storage by VWFPL of such

utions and other credit grantors or registered users as may be specified by RBI in this behalf, or (c) make the same
basis for assessing further applications for credit by the Borrower (s) or their family members, or use the same for fraud
prevention.

All information, data, or products furnished by the Borrower(s) to VWFPL from time to time shall be true and correct.

In case the Borrower(s) commits any default in payment or discharge of the Borrower(s) Dues, VWFPL and/or the Credit

Bureau will have an unqualified right to disclose or publish the details of such default along with the name of the Borrower(s)
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and/or its directors / partners / co-applicants, as applicable, as defaulters in such manner and through such media as VWFPL
and/or RBI may, in their absolute discretion, think fit.

185 The Borrower(s) shall not hold VWFPL responsible for sharing and/or disclosing the information/ documents now or in the
future and also for any consequences suffered by any one of them and/or others by reason thereof. The provisions of this

clause shall survive even after the termination of this Agreement and the repayment and discharge of Borrower(s) Dues.

19 Law/Arbitration/ Jurisdiction

191 The Loan, this Agreement and the other Transaction Documents shall (unless otherwise specified in this Agreement or any

such Transaction Document) be governed by and construed in accordance with the laws of India.

192 All disputes, differences and / or claims arising out of these presents or in any way touching or concerning the same or as to

place as the arbitrator. The arbitration proceedings shall be held at Mumbai/Delhi or at such othe
by VWFPL. The award of the arbitrator shall be final and binding on all parties concerned
shall be English.

193 Without prejudice to Clause 19.2 above, all legal action/s and/or procegdings arising o in connection with this
Agreement, the Transaction Documents and the Hypothecated Assets, shall be brought inj/ before the competent courts or
tribunals at Mumbai and the Borrower(s) submits to the exclusive jurisdic

absolute discretion commence any legal action or proceedings arising out of the Agreement in any other court, tribunal or

other appropriate forum and Borrower(s) hereby consents to th. iction.
20 Notices
201 All notices or other communications under @ with the Borrower/s' Dues and/or this Agreement or the

5) to VWFPL in writing unless otherwise stated, may be made by
letter or facsimile at its Regi%red Offii
Gracious Road, Chakala, Andhegi mbai"400099. Provided, however, such notice to VWFPL will be deemed to be

202 In the/event of/any failure by the Borrower(s) to notify VWFPL in writing of any changes in his contact address or details,
ice of a notice / correspondence to the address specified in this Agreement then the address last given by the Borrower(s)
shall be deemed to be proper and sufficient service on the Borrower(s) irrespective of whether or not such notice shall be

returned "unserved" to VWFPL.

21 Miscellaneous
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211 It is expressly clarified and declared that any manufacturer/ dealer / supplier for the Products(s) by or through whom  this
transaction may have been introduced, negotiated, or conducted shall not be deemed to be an agent of the VWFPL and
VWEFPL shall not be liable for any representation or statements made by such manufacture / dealer/ supplier to the
Borrower(s).

212 The entries made in the account books/ record of VWFPL maintained in accordance with its usual practice and in compliance
with statutory requirements and / or a statement signed by a designated officer of VWFPL, shall be final and binding onthe
Borrower(s). Such entries and / or statement shall be prima facie conclusive evidence of the existence and amount of
obligations of the Borrower(s) recorded in respect of the Loan.

213 This Agreement and any other documents attached hereto or referred to herein, integrate all the terms and conditions
mentioned herein or incidental hereto, and supersede all oral negotiations and prior writings in respect of the subject matter

hereof, except for those provisions of the Letter of Sanction issued prior to this Agreement which are in addition to and

complement, and are not in conflict with the terms of this Agreement. In the event of any conflict between terms,
conditions, and provisions of this Agreement and any agreement or documents attached hereto or referred in,\then in
such event, the terms, conditions, and provisions of this Agreement shall prevail.

214 VWFPL reserves the right to use the information provided by the Borrower(s) in this Agreerg

Documents and during surveys, information from external sources, including consumer repg

215 Any provision of this Agreement or any other Transaction
jurisdiction, shall, as to such jurisdiction, be ineffective to th
invalidate the remaining provisions of this Agreement

other jurisdiction.

216 No delay in exercising or omission to exercise ight; r remedy accruing to VWFPL upon any default or otherwise

shall impair any such right, power, or remedy or shall be construed

217 ecution, or other legal action shall lie against VWFPL or any of its directors, officers, employees,

218 acknowledges that all details in the Agreement have been filled in the Borrower(s) presence and that he has

ood all the terms and conditions of the Loan. The Borrower(s) also acknowledges that the aforesaid terms

the Borrower(s) and the Borrower(s) has understood the entire meaning of the terms and conditions and has affixed his/

her signature after verifying and understanding the contents of this Agreement.

219 The Borrower(s) confirms that a copy of this Agreement and the Transaction Documents have been handed over to each
one of them.
2110 All remedies of either party under this Agreement whether provided herein or conferred by any statute, civil law, custom,

or trade usages are cumulative and not alternative and may be enforced successively or concurrently.
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2111 Unless the context requires a contrary construction, the singular shall include the plural and the plural the singular, and the

masculine, feminine or neuter shall include the masculine, feminine and neuter.

IN_\t/tVITNESS WHEREOF, the parties hereinto have set and subscribed their respective hands the day and year first herein above
written

SIGNED, SEALED AND DELIVERED
By the within named "Borrower/s"

Co-Borrower Name 1

** Signature of Proprietor along with Proprietorship firm stamp

**Signature of each partner in case of Partnership Firm

**Signature of the Karta and each adult member of a HUF )

** Signature of Authorised Signatory of the Company / Society / Trust (in case of non-individual sign wi

For Volkswagen Finance Private LTD
Authorized Signatory
Witness:
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Annexure |

Loan Agreement No.

Place of Agreement

Date of Execution

End purpose of facility

Borrower(s) Constitution

Name and Address of
Borrower

Co-Borrower 1
Constitution

Name and Address of
Co- Borrowerl

Co-Borrower 2

Constitution

Name and Address of Co

Borrower 2

Vehicle Details

Vehicle Make and Model

Year of Manufacifire

Engine No.

Chassis Numbe ,

Vehicle Registration No.

Use of Vehicle

Facility Details
Loan Amount Ve oS
Loan Tenor Me of st
Due Date We EMI No of| Amount
Instalments :
EMI Start Date NMI End Date

Mode of Payment

ed ch (“PDC method”)
nic Clearing System (Debit Clearing), as notified by the RBI  (“ECS

ational Automated Clearing House (NACH)
by Real Time Gross Settlement (RTGS)

Dealer/Manufact
Seller Name

Dealer/Manufacturer/
Seller Location

rsed in different stages, please specify the following:

Amount Name of Payee
Amount Name of Payee
Amount Name of Payee

Evidence of

ent of the borrower(s)’ contribution towards the purchase of the product(s)

The Borro

Co-Borrower only.

Borower(s)

r and/or Co-Borrower(s) hereby undertakes to get the vehicle(s) registered either in the name of Borrower and/or
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Repayment Schedule

Instalment Nos Due date of each instalment Instalment Amount
First to instalment Rs /-

to instalment Rs /-

to instalment Rs /-

Foreclosure /Prepayment Charges :

If within first 24 months 5.5 % of Outstanding Principle Amount
If between 25 and 36 months 1.5% of Outstanding Principal Amount
After 36 months 0% of outstanding Principal Amount

Part prepayment shall not be acceptable in Structured Repayment type of Loan schemes (Bullet, Balloon, Step-up, Ste
Residual Value schemes, etc.). In Standard Loan Schemes (having equated monthly instalments), part prepayme
shall be allowed only twice in a financial year. Prepayment amount should not be less than the amount equivalent t
and should not be more than 25% of the principal outstanding. For processing such part prepayment, 2% p. epayment
charges shall be levied on the said part prepayment amount. Under EMI Holiday Scheme, the interest accrued for
shall be added to the remaining tenure of this loan agreement.

Processing Fees: Rs. (Rupees 0 lu le GST and
all other applicable taxes 7 statutory Tevies, if any
To be paid by:

0) DCheque /Demand Draft Submitted No. ................ Of RS .o datedf............... .. r
(i) 0 Deducted from Facilities

Note: If the above Fees/ Charges are paid through option (ii), then LENDER shal

1 N amount reduced by the amount]
fees/ charges; However , the borrower shall be liable for the entire facility amount

Nature of Services/Facilities/ Permissions |Charges (amou re of Services/ Charges (amount in INR)
cilities/ Permissions
Change of personal information L Withdrawal or Loan
cancelation charges ~ 0.29% of gross
disbursement amount
Change of correspondence address | Consent letter for Inter
State RC transfer 1,000/-
Copy of Full set of Agreement (on client} 00/- Repayment Schedule /
request) Statement of Loan A/c on NIL
P borrowers request
Change in contract tenure 5,000/- Change or addition of Co
( Reschedulement and cycle da Borrower 5,000/-
Change in Agreement or @ 2500/- Post closure duplicate
Agreement Issue of NOC 1,000/-
(Constitutional ch - ary
change)
NOC Phivate mmergial usage 5000/ Documentation Charges 350
ents 0.1% per day plus NOC for Commercial to 2000/-
applicable taxes personal usage
Legal, Repossession and incidental charges at actual LPG /CNG NOC 2000/-
Stamp Dwarges at actual Cheque / repayment mode 500/-
swap charges
Cheque representation charges 500/- Charges per Cheque / 500/- per instance.
ECS mandate Bounce

All charges mentioned above are exclusive of Goods & Service Tax (GST) or any other taxes and the Borrower(s) shall be liable
to pay the same as and when applicable to any transaction.

All Borrower(s) hereby undertakes that as per section 269 ST Income Tax Act 1962-2019 shall not deposit any

cash payment of INR 2 lakhs or more with VWFPL and further states that VWFPL shall not be liable to refund nor to take
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on record any such amount deposited by the Borrower(s) in violation of any of the provisions of Sec 269 ST Income Tax Act 1962-
2019.

Details of Cheque Submitted to VVolkswagen Finance Private Limited

Account Holder’s Name:
Bank Account Number

Type of Cheques
No. off Cheque Nos Date Range Bank Details Amount
Cheques From To From To Bank Name Branch Name

\|.—

1/ We, am / are submitting above mentioned Cheques for the Loan facility. I/We hereb le authority VVolkswagen Finance
Private Limited and its authorized officer to deposit the aforesaid Cheques for clearing rity of repayment pertaining to my
Loan account. If the Cheques are dishonoured it will be Volkswagen Finance Private Limited’s prerogative to take necessary legal
actions against me/ us for the recovery of the dues.

Description of the Hyp

Sr. No. Particulars of the |Model/Make istr 0. Engine  No./Serial|Chassis No.
Vehicle No.
7
e
IN WITNESS WHEREOF, the Parties N set and subscribed their respective hands the day and year herein above
written.

**For Borrower(s)

Name of the Borrower: Q. ,/ A

Name of Signatory,

(Signature)

**Signature of Proprietor along with Proprietorship firm stamp

** Signature of each of the partners / members of the firm / HUF / association:

** Signature of Authorised signatory of the company / society / trust (in case of non-individual sign with
stamps)
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Instruction for Disbursement of the Loan Amount

To Volkswagen Finance Private Ltd Date:

Sub: Authorization for disbursement

Sir,
Refer to the Application for grant of Loan facility for...........ccooveininiiiniccc e Kindly prepare the Loan disbursement
cheque in the name and manner hereinafter appearing:

Name of the Payee Amount (Rs.)

The disbursement of the Loan amount in favour of the above payee shall not affect my/ our obligation in relatio
The disbursement of the Loan in favour of the above Payee shall be deemed to be the Loan granted to and a

Thanking You

Name of the BOrrower @ ..........coovvviiiiiiiininininienns

Name of the BOrrower @ ..........coovviiiiiiiiininnneienns

Confirmation

I / we acknowledge having received the cheques of the follo lescription towards disbursement of the loan amount to me / us

Cheque No Amount D Bank Name Favouring

Thanking You

NAME OF THE BORRO! SIGNATURE
.............. SIgNature @ ......coouvviiiiiiiiiii
....... SIgNAture & ...o.oeuvvviiiiiii e
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APPLICATION FORM FOR LOAN DISBURSEMENT BY NATIONAL ELECTRONIC FUND TRANSFER

To Date:
Volkswagen Finance Private Ltd

Sub: Loan disbursement by Electronic Fund Transfer through National Electronic Fund Transfer scheme

Ref: Loan Application ref No. : [ 1

Loan Account Number : [ ]

Dear Sir,

With reference to my / our loan application, 1 / We hereby unconditionally instruct VVolkswagen Finance Private Ltd to directly remit
the sanctioned loan amount of Rs /- ( Rupees only) ( after deduction of

pre EMlI interest, documentation charges & processing charges as per following details:-

Details of the Beneficiary

Beneficiary's Bank name : ‘

Beneficiary’s Bank a/c name

Beneficiary’s Bank a/c

Beneficiary's Bank Account Type : |:|Savi O Cash credit

Beneficiary's Bank payable Location : 1

Beneficiary’s Bank Branch IFSC code
MICR Code

Amount to be remitted

| / We hereby declare that:
®  The particulars given above are true, correct and complete est Jour knowledge. 1 / we shall be responsible for the
accuracy of the particulars given in the payment instruction

® |/ We shall be bound by any payment instruction
Ltd had executed the payment instruction in go

swagen Finance Private Ltd, if Volkswagen Finance Private
mpliance instructions for electronic fund transfer.

® The disbursement of the Loan in fayour of t| Berieficiary shall be deemed to be the Loan granted to and availed by me/
us. The disbursement of the loan unt i

to the Loan facility
® Volkswagen Finance Private Lt e for any loss or damage arising out of or resulting from incomplete information,
delay in transmission, delivery or non-delivepy of electronic message or any mistake, omission or error in transmission or delivery

thereof or any act or event beyo Notwithstanding above, in the event of any delay in the completion of the Funds Transfer
i cution of the Funds Transfer pursuant to a payment instruction due to any negligence on
the part of VVolkswage ance Private Ltd, Volkswagen Finance Private Ltd liability shall be limited to the extent of payment of
interest at the bank rat

td shall not be liable for non-credit or crediting remittance amount to wrong beneficiary on account
furnished by me/ us in this application form.

evy charges on inward remittance and deduct the same from the remitted amount.
nal Electronic Fund Transfer (‘NEFT’) instructions are irrevocable and there is no facility for giving stop

(Customer / Borrower’s Name)

Signature

Address:
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PROMISSORY NOTE

Date:

Place:

ON DEMAND, | / We

........................................................................... (jointly & severally), promise to pay to Volkswagen Finance Private

Limited having its registered office at ..............coiiiiiiiiiiiiiiiiii e , or order, the sum of Rs. .................
.................. [+ (RUPEES. ... eererieririinieieiesieie ettt sne e snse e neeneenenennenn: ONNY) With interest thereon at the
rate of............ % per annum computed with monthly rest for the value received. Presentment for payment and noting and prefest of the

note are hereby unconditionally and irrevocably waived.

RS.ct i /-
Where there is more than one Signatory hereto the liability of each signatory is joint and s l.

Name of the Borrower Affix Rs 1/- Revenue
Stamp here (x)\
Borrower

Name of the Co- Borrower : Affix Rs 1/- Revenue
Stamp here (x)\
Borrower

o
Borower(s) Co-Borrower Co-Borrower Ver-01

29




Consent Letter

Date:

To,

Volkswagen Finance Private Limited

3rd Floor, Silver Utopia, Cardinal Gracious Road
Off Andheri Kurla Road, Chakala,

Andheri East,

Mumbai 400 099.

Sub: Consent Letter

information with Volkswagen group companies, brokers, agents, Volkswagen Group £ompany dealers €

I/ We hereby expressly agrees and gives consent for the disclosure by VWFPL of all or information and data relating to me/

us to VWFPL’s agents, group companies, brokers, agents, Volkswagen Gr Company dealers or third party service providers or

professional advisers.

1 / We further have no objection to VWFPL, its group compan gentsy/ répresentatives, Volkswagen Group Company dealers to
provide me/ us information on various products, offers er ded by VWFPL / its group companies through any mode
including without limitation through telephone calls / SMSs i

Signature of the Applicant:

Name:
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